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BJCHI Has Successfully Completed all scope of works— Crisp Project

BJCHI has successfully delivered the last module of the “Chemical and Refining Integrated Singapore
Plant (CRISP)” Project, expanding the clean fuel and lubricant output of ExxonMobil’s Singapore Chemical
Plant in January 2024. After that, BJCHI has continuously contributed its efforts to close out Quality Dossier &
Materials Reconciliation during 1st quarter of 2024. As a result, all quality dossier has been ready for delivery
to the client in timely manner. Moreover, material reconciliation has been submitted to the client for review and

start project close-out discussion accordingly.
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BJCHI Has Successful Completion of the SANTOS Projects

BJCHI is very pleased to announce the successful completion of the Project Cooper Basin 2.
Additionally, the Project GLNG5 is more than 96% completed and is scheduled to close in the 2Q2024, fully
meeting the scope of the project within the deadline and with the quality required by the client. The success of
these projects, coupled with a cost reduction strategy, has secured a renew contract with a significant
Australian player in the natural gas market. The Project Cooper Basin 3 and GLNG6 have already commenced
and are in the fabrication phase. Both projects will have their first batch delivered by November 2024 and will

be completed in Q4/2025 and Q4/2026, respectively.
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1Q2024 Operating Results

Revenue

Contracted Revenue

In 1Q2024, Contracted Revenue (excluding other revenue) was 629.2 million baht, decreasing by
42.5% from 1,093.5 million baht in 1Q2023. The Contract Revenue decreased due to the reduction of project

activities from CRISP and SANTOS as compared to the same period of last year.

Other Revenue

In 1Q2024, other revenue (excluding FX gain) was 11.6 million baht, increasing by 87.0% from that

in 1Q2023 at 6.2 million baht due to the increasing in interest and dividend income from financial investment.

Expenses

Contracted Costs

Contracted Costs in 1Q2024 was 327.6 million baht, decreasing by 66.7% as compared to that in 1Q2023

at 983.6 million baht. The decrease in Contracted Costs was in line with reduction of project activities.

Selling, General and Administrative expenses (SG&A)

Selling, General and Administrative expenses (SG&A) in 1Q2024 was 37.3 million baht, decreasing
by 27.2% from 1Q2023 which was 51.3 million baht in line with reduction of project activities after delivery of

project CRISP and improvement of management.

Foreign Exchange (FX) Impact

In 1Q2024, the Company recognized FX gain by 127.3 million baht, increasing by 658.3% as
compared to FX loss in 1Q2023 at 22.2 million baht due to THB become depreciated since the beginning of
year 2024.

Gross Profit and Net Profit

In 1Q2024, Gross Profit was at 301.6 million baht, increasing from 109.9 million baht in 1Q2023. On
the other hand, Net profit in 1Q2024 was at 310.1 million baht, increasing by 732.4% from 37.2 million baht in

1Q2023 due to reasons as explained above.
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STATEMENT OF FINANCIAL POSITION (Unit: Million Baht)
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Overall Performance of BJC HEAVY INDUSTRIES PUBLIC COMPANY LIMITED

7ellA 3 (A11un)
Total Revenue (MB

mlegn® (&mun) (uum)
Net Income (MB) (MB)

(MABY L)

mlagussiarii (umsiadiu)

1Q2023 1Q2024

T
37.2

310.1

Earning Per Share (Baht Per Share) (Bath per Share)

1.1 8.6

o vl o ¥ Y
ARTINARBLIUNUE DY (TREAY) (3ovaz)
ROE (%) (%)
o ° a k% v y
gnsninlagnisienelan (Fauaz) (Govay)
Net Profit Margin (%) (%)
SRIMNARBLLNUARAUNTNETIN (FREIaz) (Govay)
ROA (%) (%)

apuungtnRinaulszan lnsunan 1/2567

0.9 7.1

BJCHI IR-NEWSLETTER IN 1Q/2024




ﬁ'ﬂ:ﬂauﬁnm%'wﬂ/ Stock Information

AZLLUULSTTENNUNAL 2566/CG Score 2023:

(Excellent/agi luinnusinia)

UNINFINA/Sector :

113n195UMNNNad519/Construction Service

'i’lmﬁ)u /Stock Price

1.14 UMABYW/1.14 Baht per share

'iﬁmuﬁ'uqmmtﬁﬂu (ﬁgﬁuﬁu)/usted Shares (million shares):

1,599.69 A111j14/1,599.69 million shares

Qﬂﬂ"wm’]ﬂ (ﬁ’]‘t&‘].l’]‘l/l) /Market Capitalization (million Baht)

1,824 @11L91/1,824 million Baht

USanauunuyuiawlunain(%)/Free-Floated Portion (%):
26.56%

ulaiune@uiluna/Dividend Policy:
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Not less than 50 percent of net profit base on the stand-alone financial statements after the
corporate income tax and after the appropriation of the relevant reserves as required by the

applicable laws (with additional conditions)

AAARHNEUNAUANNUS / IR-CONTACT

s / TEL : 092-252-8012 15HmN THAd WD BUAAYE A10H (N1)
n3gns / FAX : 0-33 017 348 LAT7) 594 Vs 4 ANLANTINNA ANATANTINUN S9inszeag 21180
EMAIL : inf@bjc1994.com BJC HEAVY INDUSTRIES PUBLIC COMPANY LIMITED

Aulass / Website: www.bjc1994.com 594 Moo 4, Makhamkhu, Nikhom Phatthana Rayong, 21180 Thailand

* 04 SUR 29 Hu1AN 2567 / As of 29 March 2023
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